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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Ogallala Community Redevelopment Authority
Ogallala, Nebraska

We have audited the accompanying financial statements of the governmental
activities and the major fund of the Ogallala Community Redevelopment Authority,
Ogallala, Nebraska, a component unit of the City of Ogallala, Nebraska, as of and for
the year ended September 30, 2015, and the related notes to the financial statements,
which collectively comprise the Ogallala Community Redevelopment Authority’s
basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United
States of America; this includes the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express opinions on these financial statements based on our
audit. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America and the standards applicable to financial
audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation
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and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness
of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities and the major fund of the Ogallala
Community Redevelopment Authority, a component unit of the City of Ogallala, Nebraska, as of
September 30, 2015, and the changes in financial position thereof for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Other Matters

The financial statements present only the Ogallala Community Redevelopment Authority
component unit and do not purport to, and do not, present fairly the financial position of the City
of Ogallala, Nebraska, as of September 30, 2015, and the change in its financial position and
cash flows for the year then ended in conformity with accounting principles generally accepted in
the United States of America.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis and budgetary comparison information on pages 5 - 9 and
33 be presented to supplement the basic financial statements. Such information, although not a
part of the basic financial statements, is required by the Governmental Accounting Standards
Board, who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of
inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
November 4, 2015, on our consideration of the Ogallala Community Redevelopment Authority’s
internal control over financial reporting and on our tests of its compliance with certain provisions
of laws, regulations, contracts, and grant agreements and other matters. The purpose of that
report is to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering Ogallala Community
Redevelopment Authority’s internal control over financial reporting and compliance.

Araaink I Rnn_ -
C °wm»ad/\ NC.

Grand Island, Nebraska
November 4, 2015



OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS
For The Year Ended September 30, 2015

MANAGEMENT’S DISCUSSION AND ANALYSIS

As management of the Ogallala Community Redevelopment Authority, we offer readers of the
Ogallala Community Redevelopment Authority financial statements this narrative overview and
analysis of the financial activities of the Ogallala Community Redevelopment Authority for the
fiscal year ended September 30, 2015.

Financial Highlights

e The assets of the Ogallala Community Redevelopment Authority exceeded its liabilities
at the close of the most recent fiscal year by $2,738,573 (net position). Of this amount,
$2,617,500 (unrestricted net position) may be used to meet the government’s ongoing
obligations to citizens and creditors.

e At the end of the current fiscal year, unassigned fund balance for the General Fund was
$219,007, or 91.3 percent of total General Fund expenditures.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the Ogallala Community
Redevelopment  Authority’s basic financial statements. The Ogallala Community
Redevelopment Authority’s basic financial statements comprise three components: 1)
government-wide financial statements, 2) fund financial statements, and 3) notes to the financial
statements.

Government-wide financial statements. The government-wide financial statements are
designed to provide readers with a broad overview of the Ogallala Community Redevelopment
Authority’s finances in a manner similar to a private-sector business.

The statement of net position presents information on all of the Ogallala Community
Redevelopment Authority’s assets and liabilities, with the difference between the two reported as
net position. Over time, increases or decreases in net position may serve as a useful indicator of
whether the financial position of the Ogallala Community Redevelopment Authority is
improving or deteriorating.

The statement of activities presents information showing how the government’s net position
changed during the most recent fiscal year. All changes in net position are reported as soon as
the underlying event giving rise to the change occurs, regardless of the timing of related cash
flows. Thus, revenues and expenses are reported in this statement for some items that will only
result in cash flows in future fiscal periods.

The government-wide financial statements include only the CRA itself (known as the primary
government).

The government-wide financial statements can be found on pages 10 and 11 of this report.



OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS, Continued
For The Year Ended September 30, 2015

Fund financial statements. A fund is a grouping of related accounts that is used to maintain
control over resources that have been segregated for specific activities or objectives. The
Ogallala Community Redevelopment Authority, like other state and local governments, uses fund
accounting to ensure and demonstrate compliance with finance-related legal requirements.

Governmental funds. Governmental funds are used to account for essentially the same functions
reported as governmental activities in the government-wide financial statements. However,
unlike the government-wide financial statements, governmental fund financial statements focus
on near-term inflows and outflows of spendable resources, as well as on balances of spendable
resources available at the end of the fiscal year. Such information may be useful in evaluating a
government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements.
By doing so, readers may better understand the long-term impact of the government’s near-term
financing decisions. Both the governmental fund balance sheet and the governmental fund
statement of revenues, expenditures, and changes in fund balances provide a reconciliation to
facilitate this comparison between governmental funds and governmental activities.

The Ogallala Community Redevelopment Authority maintains one individual governmental
fund, the General Fund.

The Ogallala Community Redevelopment Authority adopts an annual appropriated budget for its
governmental fund. A budgetary comparison statement has been provided to demonstrate
compliance with this budget.

The basic governmental fund financial statements can be found on pages 12-15 of this report.

Notes to the financial statements. The notes provide additional information that is essential to
a full understanding of the data provided in the government-wide and fund financial statements.
The notes to the financial statements can be found on pages 16-32 of this report.

Other information. In addition to the basic financial statements and accompanying notes, this
report also presents certain required supplementary information concerning the Ogallala
Community Redevelopment Authority’s budgetary comparison schedule. Required
supplementary information can be found on page 33 of this report.

Government-wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of a government’s
financial position. In the case of the Ogallala Community Redevelopment Authority, assets
exceeded liabilities by $2,738,573 at the close of the most recent fiscal year.



OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS, Continued
For The Year Ended September 30, 2015

Summary Statements of Net Position

Increase
2015 2014 (Decrease)
Current and Other Assets $4,373,953 $2,471,388 $1,902,565
Capital Assets 96,073 77,470 18,603
Total Assets 4,470,026 2,548,858 1,921,168
Long-term Liabilities 1,653,291 628,224 1,025,067
Other Liabilities 78,162 108,038 (29,876)
Total Liabilities 1,731,453 736,262 995,191
Net Position:

Net Investment in Capital Assets 96,073 77,470 18,603

Restricted for Debt Service 25,000 25,000 -
Unrestricted 2,617,500 1,710,126 907,374
Total Net Position $2,738,573 $1,812,596 $ 925,977

Only a small portion of the Ogallala Community Redevelopment Authority’s net position (3.5
percent) reflect its net investment in capital assets (land held for redevelopment). These assets

are not available for future spending.

Net position of $25,000 (0.9 percent) represent resources that are subject to external restrictions
on how they may be used. The remaining balance of unrestricted net position ($2,617,500) may

be used to meet the government’s ongoing obligations to citizens and creditors.

At the end of the current fiscal year, the Ogallala Community Redevelopment Authority is able to
report positive balances in all categories of net position. Net position increased $925,977 for the

year ended September 30, 2015.

Expenses and Program Revenues

Year Ended September 30, 2015 Year Ended September 30, 2014
Program Program Program Program
Function Revenues Expenses Revenues Expenses
Operating costs $ - $ 26,750 $ - $ 163,996
TIF payments 923,947 - 342,943 -
Debt service:
Principal - 20,000 - -
Interest - 7,560 - 3,689
Total $ 923,947 $ 54,310 $ 342,943 $ 167,685




OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS, Continued
For The Year Ended September 30, 2015

Revenues by Source

Year Ended September 30, 2015 Year Ended September 30, 2014

Tax increment financing $ 923,947 94.25 % $ 342,943 60.46 %

Property taxes 60,331 6.15 58,941 10.39

Gain (loss) on land held for

redevelopment (4,645) (0.47) 164,316 28.97

Interest 654 0.07 716 0.12

Miscellaneous - - 319 0.06
Total $ 980,287 100.00 % $ 567,235 100.00 %

Financial Analysis of the Government’s Funds

As noted earlier, the Ogallala Community Redevelopment Authority uses fund accounting to
ensure and demonstrate compliance with finance-related legal requirements.

Governmental Fund. The focus of the Ogallala Community Redevelopment Authority’s
governmental fund is to provide information on near-term inflows, outflows, and balances of
spendable resources. Such information is useful in assessing the Ogallala Community
Redevelopment Authority’s financing requirements. In particular, unassigned fund balance may
serve as a useful measure of a government’s net resources available for spending at the end of the
fiscal year.

As of the end of the current fiscal year, the Ogallala Community Redevelopment Authority’s
governmental fund reported an ending fund balance of $244,007. Approximately 89.8 percent of
this total amount ($219,007) constitutes unassigned fund balance, which is available for
spending for community development. The remainder of the fund balance is committed to
indicate that it is not available for new spending because it has already been committed to pay
debt service on the City’s 2013 Series Highway Allocation Pledge Bonds ($25,000).

The General Fund is the only fund of the Ogallala Community Redevelopment Authority. As a
measure of the General Fund’s liquidity, it may be useful to compare both assigned fund balance
and total fund balance to total fund expenditures. Unassigned fund balance represents 91.3
percent of total General Fund expenditures, while total fund balance represents 101.7 percent of
that same amount.

The fund balance of the Ogallala Community Redevelopment Authority’s General Fund
increased by $84,055 during the current fiscal year.



OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS, Continued
For The Year Ended September 30, 2015

General Fund Budgetary Highlights

There was no difference between the original budget and the final budget. The CRA’s
disbursements were $3,878 less than budgeted appropriations.

Capital Asset and Debt Administration

Capital Assets. The Ogallala Community Redevelopment Authority purchased the Placer
Development land, increasing property held for redevelopment by $60,678 during the year ended
September 30, 2015. The Lakeway Lodge property, with a basis of $39,000, was sold and one of
the two remaining lots of the Plaza Inn property, with a basis of $3,075, was sold during the year
ended September 30, 2015. Total property held for redevelopment was $96,073 at September 30,
2015.

Long-term debt. At the end of the current fiscal year, the Ogallala Community Redevelopment
Authority had TIF payables of $1,728,857. The TIF payables increased by $992,681 (134.8
percent) during the current fiscal year, due primarily to the accrual of the payable due to the City
of Ogallala for principal and interest payments on the bonds issued for the Pony Express
improvements.

Economic Factors and Next Year’s Budgets

e The property tax request for the year ending September 30, 2016, is $56,000, the same as
the prior year.

e The CRA plans to actively seek to sell the remaining land held for redevelopment.

These factors were considered in preparing the Ogallala Community Redevelopment Authority’s
budget for the year ending September 30, 2016.

Request for Information

This financial report is designed to provide a general overview of the Ogallala Community
Redevelopment Authority’s finances for all those with an interest in the government’s finances.
Questions concerning any of the information provided in this report or requests for additional
financial information should be addressed to the Director, Ogallala Community Redevelopment
Authority, P.O. Box 628, 411 E 2nd Street, Ogallala, NE 69153.



STATEMENT OF NET POSITION

September 30, 2015

ASSETS
Current assets:
Cash and cash equivalents
County treasurer cash
Current portion of TIF receivables
Total current assets

Noncurrent assets:
Restricted cash and cash equivalents
Noncurrent TIF receivables
Land held for redevelopment
Total noncurrent assets

Total assets

LIABILITIES
Current liabilities:
Current portion of TIF payables
Accounts payable
Total current liabilities

Noncurrent liabilities:
Noncurrent portion of TIF payables

Total liabilities

NET POSITION
Net investment in capital assets
Restricted for debt service
Unrestricted

Total net position

See notes to financial statements.
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OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

$ 208,869
12,734
355,550

577,153

25,000
3,771,800
96,073

3,892,873

4,470,026

75,566
2,596

78,162

1,653,291

1,731,453

96,073
25,000
2,617,500

$ 2,738,573




OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY

(A Component Unit of the City of Ogallala, Nebraska)

STATEMENT OF ACTIVITIES

For the year ended September 30, 2015

Program expenses:
Contract services
Audit fees
Legal fees
Insurance
Property tax
Supplies
Dues and subscriptions
Miscellaneous
Principal payments on debt (pledge on City bond)
Interest payments on debt (pledge on City bond)
Total program expenses

Program revenues:
Tax increment financing

Net program revenue in excess of expenses

General revenues:
Property taxes
Loss on land held for redevelopment
Interest income
Total general revenues

Increase in net position
Net position - beginning of the year

Net position - end of the year

See notes to financial statements.
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$ 6,616
2,660

13,125

350

2,581

624

400

394

20,000

7,560

54,310

923,947

869,637

60,331
(4,645)
654

56,340

925,977

1,812,596

$ 2,738,573




OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

BALANCE SHEET - GOVERNMENTAL FUND

September 30, 2015

ASSETS
Cash and cash equivalents $ 233,869
County treasurer cash 12,734
Total assets $ 246,603

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable $ 2,596

Fund balance:

Committed for debt service 25,000
Unassigned 219,007
Total fund balance 244,007
Total liabilities and fund balance $ 246,603

See notes to financial statements.
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OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

RECONCILIATION OF THE BALANCE SHEET -
GOVERNMENTAL FUND TO THE
STATEMENT OF NET POSITION

September 30, 2015

Total fund balance - governmental fund $ 244,007

Amounts reported for governmental activities in the statement of net
position are different because:

TIF receivables are not entirely receivable in the current period
and therefore are not reported as assets in the fund statement. 4,127,350

Land held for redevelopment is expensed as purchased in the fund
statements, but is reported as a capital asset in the government-wide
financial statements. 96,073

Long-term TIF payables are not due and payable in the current period
and therefore are not reported as liabilities in the fund statement. (1,728,857)

Total net position - governmental activities $ 2,738,573

See notes to financial statements.
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OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGE
IN FUND BALANCE - GOVERNMENTAL FUND

For the year ended September 30, 2015

REVENUES
Property taxes $ 60,331
Tax increment financing 225,647
Sales proceeds on land held for redevelopment 37,430
Interest 654
Total revenues 324,062

EXPENDITURES

Program 26,750
Capital improvements 60,678
TIF payments to redevelopers 125,019
Principal payments on debt (pledge on City bond) 20,000
Interest on long-term debt (pledge on City bond) 7,560
Total expenditures 240,007

Net change in fund balance 84,055

Fund balance - September 30, 2014 159,952
Fund balance - September 30, 2015 $ 244,007

See notes to financial statements.
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OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY

(A Component Unit of the City of Ogallala, Nebraska)

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGE IN FUND BALANCE - GOVERNMENTAL FUND

TO THE STATEMENT OF ACTIVITIES

For the year ended September 30, 2015

Total net change in fund balance - governmental fund

Amounts reported for governmental activities in the statement of
activities are different because:

Increases in TIF receivables to not impact the fund statements, but
are reported as revenue in the government-wide financial
statements.

Cost basis on land held for redevelopment does not impact the fund
statements, but is reported as a reduction to sales proceeds in the
government-wide financial statements.

The purchase of property for redevelopment are reported as an expense
in the fund statements, but are reported as an asset in the
government-wide financial statements.

TIF payments are recorded as program expenditures in the fund
statements, but are recorded as reductions to long-term liabilities in

the government-wide financial statements.

Change in net position of governmental activities

See notes to financial statements.
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$ 84,055

698,300

(42,075)

60,678

125,019

$ 925977
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OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

NOTES TO FINANCIAL STATEMENTS

September 30, 2015

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Ogallala Community Redevelopment Authority, Ogallala,
Nebraska (Authority) are prepared in accordance with generally accepted accounting principles
(GAAP).

The accounting and reporting framework and the more significant accounting principles and
practices are discussed in subsequent sections of this Note.

1. Financial Reporting Entity

The Ogallala Community Redevelopment Authority was created by the City of Ogallala,
Nebraska, pursuant to Nebraska State Statutes. The purpose of the Authority is to prevent and
eliminate blighted areas in the City of Ogallala, Nebraska. The Authority is reported as a
component unit of the City of Ogallala, Nebraska.

The Authority’s financial reporting entity comprises the following:
Primary Government: Ogallala Community Redevelopment Authority

In determining the financial reporting entity, the Authority complies with the provisions of
GASB Statement No. 61, and has addressed all potential component units (traditionally separate
reporting entities) for which the Authority may be financially accountable, and, as such, should
be included within the Authority’s financial statements. The Authority (the primary government)
is financially accountable if it appoints a voting majority of the organization’s governing board
and (1) it is able to impose its will on the organization or (2) there is a potential for the
organization to provide specific financial benefits to or impose specific financial burdens on the
Authority. Additionally, the primary government is required to consider other organizations for
which the nature and significance of their relationship with the primary government are such that
exclusion would cause the reporting entity’s financial statements to be misleading.
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OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

NOTES TO FINANCIAL STATEMENTS, Continued

September 30, 2015

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

1. Financial Reporting Entity, continued

Blended Component Units

Blended component units are separate legal entities that meet the component unit criteria
described above and whose governing body is the same or substantially the same as the Authority
Board or the component unit provides services entirely to the Authority. These component units’
funds are blended into those of the Authority by appropriate activity type to compose the primary
government presentation. Currently, the Authority has no blended component units.

Discretely Presented Component Units
Discretely presented component units are separate legal entities that meet the component unit
criteria described above but do not meet the criteria for blending. The Authority currently has no

discretely presented component units.

2. Basis of Presentation

Government-wide Financial Statements

The Statement of Net Position and Statement of Activities display information about the
reporting government as a whole. They include all funds of the reporting entity. Governmental
activities generally are financed through taxes, intergovernmental revenues, and other
nonexchange revenues.

Fund Financial Statements

Fund financial statements of the reporting entity are organized into funds, each of which is
considered to be a separate accounting entity. Each fund is accounted for by providing a separate
set of self-balancing accounts that constitute its assets, liabilities, fund equity, revenues, and
expenditures/expenses. An emphasis is placed on major funds. A fund is considered major if it
is the primary operating fund of the Authority or meets the following criteria:

18



OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

NOTES TO FINANCIAL STATEMENTS, Continued

September 30, 2015

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

2. Basis of Presentation, continued

Fund Financial Statements, continued
a. Total assets, liabilities, revenues, or expenditures/expenses of that individual
governmental fund are at least 10 percent of the corresponding total for all funds of
that category or type; and
b. Total assets, liabilities, revenues, or expenditures/expenses of the individual
governmental fund are at least five percent of the corresponding total for all
governmental funds combined.
The major fund of the financial reporting entity is described below:
Governmental Fund
General Fund
The General Fund is the primary operating fund of the Authority and is always classified as a
major fund. It is used to account for all activities except those legally or administratively

required to be accounted for in other funds.

3. Measurement Focus and Basis of Accounting

Measurement focus is a term used to describe “which” transactions are recorded within the
various financial statements. Basis of accounting refers to “when” transactions are recorded
regardless of the measurement focus applied.

Measurement Focus

On the government-wide Statement of Net Position and the Statement of Activities, the
governmental activities are presented using the economic resources measurement focus. The
accounting objectives of this measurement focus are the determination of operating income,
changes in net position (or cost recovery), financial position, and cash flows. All assets and
liabilities (whether current or noncurrent) associated with their activities are reported.

19



OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

NOTES TO FINANCIAL STATEMENTS, Continued

September 30, 2015

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

3. Measurement Focus and Basis of Accounting, continued

Measurement Focus, continued

In the fund financial statements, the “current financial resources” measurement focus is used.
Only current financial assets and liabilities are generally included on their balance sheets. Their
operating statements present sources and uses of available spendable financial resources during a
given period. These funds use fund balance as their measure of available spendable financial
resources at the end of the period.

Basis of Accounting

In the government-wide Statement of Net Position and Statement of Activities, activities are
presented using the accrual basis of accounting. Under the accrual basis of accounting, revenues
are recognized when earned and expenses are recorded when the liability is incurred or economic
asset used. Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange and
exchange-like transactions are recognized when the exchange takes place.

In the fund financial statements, the governmental fund is presented on the modified accrual
basis of accounting. Under the modified accrual basis of accounting, revenues are recognized
when “measurable and available.” Measurable means knowing or being able to reasonably
estimate the amount. Available means collectible within the current period or within 60 days
after year end. Expenditures (including capital outlay) are recorded when the related fund
liability is incurred.

4. Assets, Liabilities, and Equity

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.
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OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

NOTES TO FINANCIAL STATEMENTS, Continued

September 30, 2015

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

4.  Assets, Liabilities, and Equity, continued

Cash and Certificates of Deposit

For the purpose of the Statement of Net Position, “cash and cash equivalents” include all demand
accounts and savings accounts. The County Treasurer’s cash represents revenues collected but
not yet remitted to the Authority.

Additional cash and certificate of deposit disclosures are presented in Notes B1 and C1.

When both restricted and unrestricted resources are available for use, it is the Authority’s policy
to use restricted resources first, then unrestricted resources as they are needed.

TIF Receivables
In the government-wide statements, TIF receivables consist of all estimated future amounts to be
received under the TIF agreements. Estimated receivables are adjusted annually. There is no

allowance for uncollectible TIF receivables.

In the fund financial statements, the TIF receivables are not reported as assets. Revenue is
recognized as TIF payments are received by the CRA.

Restricted Assets

Restricted assets include a certificate of deposit that is legally restricted as to its use. The
restricted asset is described in Note C2.

Land Held for Redevelopment
Land held for redevelopment is carried at historical cost in the government-wide statements. It is

not reported in the fund financial statements, which use the current financial resources
measurement focus.
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OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

NOTES TO FINANCIAL STATEMENTS, Continued
September 30, 2015

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

4. Assets, Liabilities, and Equity, continued

TIF Payables

The accounting treatment of TIF payables depends on whether the assets are reported in the
government-wide or fund financial statements.

Government-wide Statements

All long-term debt to be repaid from governmental resources is reported as liabilities in the
government-wide statements. The long-term debt consists of only TIF payables.

Fund Financial Statements

TIF payables for governmental funds are not reported as liabilities in the fund financial
statements. The payment of these liabilities is reported as an expenditure.

Equity Classifications
Government-wide Statements
Equity is classified as net position and displayed in three components:

a. Net investment in capital assets — Consists of capital assets, including restricted
capital assets, net of accumulated depreciation and reduced by the outstanding
balances of any bonds, mortgages, notes, or other borrowings that are attributable to
the acquisition, construction, or improvement of those assets.

b. Restricted net position — Consists of net position with constraints placed on its use
either by (1) external groups such as creditors, grantors, contributors, or laws or
regulations of other governments; or (2) law through constitutional provisions or
enabling legislation.

c. Unrestricted net position — All other net position that do not meet the definition of
“restricted” or “net investment in capital assets.”

Fund Financial Statements

Governmental fund equity is classified as fund balance. Effective October 1, 2010, the CRA
adopted GASB Statement No. 54, which redefined how fund balances of the governmental funds
are presented in the financial statements.
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OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

NOTES TO FINANCIAL STATEMENTS, Continued

September 30, 2015

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

4. Assets, Liabilities, and Equity, continued

Equity Classifications, continued
Fund Financial Statements, continued
Fund balances are classified as follows:

Nonspendable—Amounts that cannot be spent either because they are not in a spendable
form or because they are legally or contractually required to be maintained intact.

Restricted—Amounts that can be spent only for specific purposes because of the CRA
Charter, City Code, state or federal laws or externally imposed conditions by grantors or
creditors.

Committed—Amounts that can be used only for specific purposes determined by a formal
action by CRA Board ordinance or resolution.

Assigned—Amounts that are designated by the Executive Director for a specific purpose
but are not spendable until a budget ordinance is passed by the CRA Board.

Unassigned—All amounts not included in other spendable classifications.

The details of the fund balances are included in the Governmental Funds Balance Sheet (page
12). Restricted funds are used first as appropriate. Assigned Funds are reduced to the extent that
expenditure authority has been budgeted by the CRA Board or the Assignment has been changed
by the Executive Director. Decreases to fund balance first reduce Unassigned Fund balance; in
the event that Unassigned Fund Balance becomes zero, then Assigned and Committed Fund
Balances are used in that order.
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OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

NOTES TO FINANCIAL STATEMENTS, Continued

September 30, 2015

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

5. Revenues, Expenditures, and Expenses

Property Taxes

The Authority has the power to levy taxes each year sufficient to pay any judgment existing
against the Authority, the interest on bonded debt, and the principal on bonded debt maturing
during the fiscal year or within six months thereafter, as well as taxes authorized by state law.

The tax levies for all political subdivisions in Keith County are certified by the County Board on
or before October 15. Real estate taxes are due on December 31 and attach as an enforceable lien
and become delinquent in two equal installments on May 1 and September 1. Personal property
taxes are due in the same manner as real estate taxes. Delinquent taxes bear 14 percent interest.
Property taxes levied for 2014-2015 are recorded as revenue when received by the County.

Expenditures/Expenses

In the government-wide financial statements, expenses are classified by character and function
for governmental activities.

In the fund financial statements, the governmental fund reports expenditures of financial
resources, classified by character and function.

NOTE B - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY
By its nature as a local government unit, the Authority is subject to various federal, state, and
local laws and contractual regulations. An analysis of the Authority’s compliance with

significant laws and regulations and demonstration of its stewardship over Authority resources
follows:
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OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

NOTES TO FINANCIAL STATEMENTS, Continued

September 30, 2015

NOTE B - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY, continued

1. Deposit Laws and Requlations

Custodial credit risk is the risk that, in the event of a bank failure, a government’s deposit may
not be returned to it. The Authority’s deposit policy for custodial credit risk requires compliance
with the provisions of state law.

State law requires collateralization of all deposits with federal depository insurance or with U.S.
Treasury and U.S. agency securities having an aggregate value at least equal to the amount of the
deposits. The Authority’s demand deposits, are insured up to $250,000 and savings/certificates
of deposit are insured up to $250,000 by the Federal Deposit Insurance Corporation (FDIC). Any
deposits in excess of the $250,000 FDIC limits are insured by collateral held by the pledging
institution in the Authority’s name.

2. Budgetary Data

The Authority is required by state laws to adopt annual budgets for all fund types. Each budget is
presented on the cash basis of accounting, which is consistent with the requirements of the state
budget act.

The Nebraska Budget Act provides the prescribed budget practices and procedures that
governing bodies are required to follow. The amounts that may be budgeted for certain specific
funds are subject to various expenditure and/or tax levy limitations.

The Authority follows these procedures in establishing the budgetary data reflected in the
accompanying financial statements.

a. On or before August 1, the Authority prepares a budget for the fiscal year
commencing August 1. The budget includes proposed expenditures and resources
available.

b. The budget is published with subsequent public hearings to obtain taxpayer
comments.

C. Prior to September 20, the Board adopts the budget, which is then filed with the
appropriate state and county officials.

25



OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

NOTES TO FINANCIAL STATEMENTS, Continued

September 30, 2015

NOTE B - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY, continued

2.

Budgetary Data, continued

d.

Total expenditures may not legally exceed total appropriations. Appropriations
lapse at year end and any revisions require board approval.

The County Clerk certifies a preliminary property tax levy for each fund of the
Authority which levied property taxes in the county the previous year based on the
combined valuation and amount required for the Authority the prior year. The
preliminary levy becomes the final levy unless the governing board passes, by a
majority vote, a resolution setting the levy at a different amount.

The property tax requirements resulting from the budget process are utilized by the
County Assessor to establish the tax levy. Taxes are levied annually on or before
November 1. Real property taxes and personal property taxes are due December 31
with the first half delinquent May 1 and the second half delinquent September 1.

Appropriations lapse at the end of the fiscal year, except for capital improvement
appropriations and certain encumbrances against operating budgets.

The Ogallala Community Redevelopment Authority adopts a budget by resolution
for all funds.

NOTE C - DETAIL NOTES ON TRANSACTION CLASSES/ACCOUNTS

The following notes present detail information to support the amounts reported in the basic

financial statements for the Authority’s various assets, liabilities, equity, revenues, and
expenditures/expenses.
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OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

NOTES TO FINANCIAL STATEMENTS, Continued

September 30, 2015

NOTE C - DETAIL NOTES ON TRANSACTION CLASSES/ACCOUNTS, continued

1. Cash and Certificates of Deposit

Deposits

The Authority’s policies regarding deposits of cash are discussed in Note A4. The table
presented below is designed to disclose how the Authority’s deposits were insured or secured
with collateral at September 30, 2015. The categories of insurance/collateral are defined as
follows:

Category 1 — Insured by FDIC or collateralized with securities held by the Authority (or
public trust) or by its agent in its name.

Category 2 — Uninsured but collateralized with securities held by the pledging financial
institution’s trust department or agent in the Authority’s name.

Category 3 — Uninsured and uncollateralized; or collateralized with securities held by the
pledging financial institution, or by its trust department or agent, but not in the
Authority’s name; or collateralized with no written or approved collateral agreement.

Total
Total Bank Category Category Category Carrying
Types of Deposits Balance 1 2 3 Value
Demand deposits and
certificates of deposit ~ $ 298,188 $ 250,000 $ 48,188 $ - $ 233,869
Reconciliation to Government-wide Statement of Net Position:
Primary Government —
Unrestricted cash and cash equivalents $ 208,869
Restricted cash and cash equivalents 25,000
$ 233,869
2. Restricted Assets
The restricted asset as of September 30, 2015, is as follows:
Type of Restricted Asset Amount Restriction
Cash $ 25,000 Required reserve for City bond issue (see Note D2)
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OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

NOTES TO FINANCIAL STATEMENTS, Continued
September 30, 2015

NOTE C - DETAIL NOTES ON TRANSACTION CLASSES/ACCOUNTS, continued

3. TIF Receivables and Payables

The Ogallala Community Redevelopment Authority has undertaken a program for the
redevelopment of blighted areas in the City. Under the program, various projects agree to create
a minimum taxable valuation for real estate tax assessment purposes. The CRA receives the
incremental real estate taxes paid by the projects and then returns a portion of the tax incremental
financing (TIF) funds to the projects. Estimated future receivables and payables under TIF
agreements were as follows as of September 30, 2015:

TIF TIF
Receivable Payable

Central/South Redevelopment Area:
Kennedy Hospitality $ 528,000 $171,361
Godfathers/Ashcore 57,600 -
21% Century 406,900 131,761
Stewardship, Ltd. 2,650 2,385
Pharmacy Property (Buenz Drug) 44,400 -
US Recycling 61,000 -
RIKNIK Inc 117,000 -
Stauffer 214,200 -
Ogallala DNP VIII 179,200 -
Walmart 1,702,500 1,098,744
Northern Redevelopment Area:
Tri-State 263,900 237,510
England 40,300 -
Western Resource Group 103,500 -
Yada, Inc. 7,500 (58)
Great West Townhomes 158,200 87,154
Hinze Oral Surgery 149,100 -
Eastern Redevelopment Area:
KCHDC Modular Home #1 1,400 -
KCHDC Modular Home #2 2,400 -
Oak Ridge Apartments 87,600

$4,127,350 $ 1,728,857

28



OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

NOTES TO FINANCIAL STATEMENTS, Continued

September 30, 2015

NOTE C - DETAIL NOTES ON TRANSACTION CLASSES/ACCOUNTS, continued

4. Land Held for Redevelopment

Capital asset activity for the year ended September 30, 2015, was as follows:

Balance at Balance at
October 1, 2014 Additions Disposals September 30, 2015

Governmental Activities:

Capital assets not being depreciated:
Land held for redevelopment $

~J
~J
H"h
-~
o

$ 60,678 $ (42,075) $ 96,073

NOTE D - OTHER NOTES

1. Risk Management

The Authority is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; and natural disasters. The
Authority has purchased commercial insurance to offset these certain risks. Settled claims have
not significantly exceeded this commercial coverage in any of the past three years.

Deposits and Investments

Custodial Credit Risk. For an investment, custodial credit risk is the risk that, in the event of the
failure of the counterparty, the Authority will not be able to recover the value of its investment or
collateral securities that are in the possession of an outside party. The CRA did not have any
investments at September 30, 2015.

Interest Rate Risk. As a means of limiting its exposure to fair value losses arising from rising
interest rates, the Authority’s investment policy requires that market conditions and investment
securities be analyzed to determine the maximum yield to be obtained and to minimize the
impact of rising interest rates. The CRA did not have any certificate of deposits at September 30,
2015.

Credit Risk. Credit risk is the risk that the issuer or other counterparty to an investment will not

fulfill its obligations. The Authority’s bank deposits consist of a money market fund, minimizing
credit risk associated with the Authority’s investment portfolio.
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OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

NOTES TO FINANCIAL STATEMENTS, Continued

September 30, 2015

NOTE D - OTHER NOTES, continued

1. Risk Management, continued

Deposits and Investments, continued

Concentration of Credit Risk. The Authority’s investment policy places no limit on the amount
that may be invested in any one issuer. At September 30, 2015, the Authority’s bank deposits
consisted of the following:

Financial Institution Amount

Adams Bank and Trust $ 233,869

Foreign Currency Risk. This risk relates to adverse effects on the fair value of an investment
from changes in exchange rates. The Authority’s investments had no exposure to foreign
currency risk and the Authority held no investments denominated in foreign currency at
September 30, 2015.

2.  Commitments and Contingencies

Pledge Agreements

During the year ended September 30, 2013, the Ogallala Community Redevelopment Authority
entered into a pledge agreement with the City of Ogallala, Nebraska, whereby the CRA pledged
that it would provide the necessary funds to the City to enable the City to make its required debt
service payments on the $250,000 Series 2013 Highway Allocation Pledge Bonds. In addition,
the CRA pledged to maintain a reserve equal to one year of the annual debt service due on the
bonds. The CRA has met the reserve requirement by designating a portion of its cash as the
reserve funds. This restricted cash had a balance of $25,000 at September 30, 2015.
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OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

NOTES TO FINANCIAL STATEMENTS, Continued

September 30, 2015

NOTE D - OTHER NOTES, continued

2.  Commitments and Contingencies, continued

Pledge Agreements, continued

Future debt service payments due under this pledge agreement are as follows:

Year ending
September 30, Principal Interest Total

2016 $ 20,000 $ 5,760 $ 25,760
2017 20,000 5,405 25,405
2018 20,000 4,995 24,995
2019 20,000 4,525 24,525
2020 20,000 4,000 24,000

2021-2025 110,000 10,245 120,245

$ 210,000 $ 34,930 $ 244,930

3. Additional TIF Agreements

On March 16, 2015, the Authority entered into a redevelopment contract (Phase 1) with Davis
Land Investments, LLC (Redeveloper). The contract states that the Redeveloper will incur
project costs of at least $125,000 on the project site no later than January 1, 2016, creating tax
increment of approximately $3,040 per year. Under terms of the agreement, the Authority will
receive the proceeds of the TIF revenues for a period of 15 years. Ten percent of the TIF revenue
will be retained by the CRA as an administrative fee. The excess TIF revenue will be used to
reimburse the CRA for the initial $15,000 grant toward project expenses. During the year ended
September 30, 2015, the CRA paid $6,416 of expenses on the project, leaving a balance of
$8,584 to be paid toward project expenses during the fiscal year ending September 30, 2016.

On March 16, 2015, the Authority entered into a redevelopment contract (Phase 2) with Davis
Land Investments, LLC (Redeveloper). The contract states that the Redeveloper will incur
project costs of at least $125,000 on the project site no later than January 1, 2017, creating tax
increment of approximately $3,040 per year. Under terms of the agreement, the Authority will
receive the proceeds of the TIF revenues for a period of 15 years. Ten percent of the TIF revenue
will be retained by the CRA as an administrative fee. The excess TIF revenue will be used to
reimburse the CRA for the initial $15,000 grant toward project expenses. The CRA had not paid
anything toward the Phase 2 grant obligation as of September 30, 2015.
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OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

NOTES TO FINANCIAL STATEMENTS, Continued

September 30, 2015

NOTE D - OTHER NOTES, continued

3. Additional TIF Agreements, continued

On August 14, 2015, the Authority entered into a redevelopment contract with O’Reilly Auto
Enterprises, LLC (Redeveloper). The contract states that the Redeveloper will construct a 6,800
square foot auto parts retail store no later than December 31, 2019. Under terms of the
agreement, the Authority will receive the proceeds of the TIF revenues for a period of 15 years.
Ten percent of the TIF revenue will be retained by the CRA as an administrative fee. The excess
TIF revenue will be used to reimburse the CRA for all redevelopment project costs associated
with the preparation of the project site during the CRA’s ownership.

4. Related Party Transactions

Davis Land Investments, LLC, the Redeveloper of Phase 1 and 2 of the TIF projects described in
Note D3, is an entity owned by a board member of the CRA.

5. Subsequent Events

Management has evaluated subsequent events through November 4, 2015, the date on which the
financial statements were available for issue.
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OGALLALA COMMUNITY REDEVELOPMENT AUTHORITY
(A Component Unit of the City of Ogallala, Nebraska)

BUDGETARY COMPARISON SCHEDULE

Year ended September 30, 2015

RESOURCES (INFLOWS)
Property taxes
Tax increment financing
Sales proceeds on land held for redevelopment
Interest

Total resources

CHARGES TO APPROPRIATIONS
(OUTFLOWS)
Program expenditures
Capital improvements
TIF payments to redevelopers
Debt service - principal (pledge on City bond)
Debt service - interest (pledge on City bond)

Total charges to appropriations
RESOURCES OVER (UNDER)

CHARGES TO
APPROPRIATIONS

Variances -
Budget (Per Fund Cash Basis
(Original Statement) Cash Over (Under)
and Final) Actual Basis Final Budget
$ 5492 $ 60331 $ 60331 $ 5,429
186,500 225,647 225,647 39,147
- 37,430 37,430 37,430
- 654 654 654
241,402 324,062 324,062 82,660
148,800 26,750 24,240 (124,560)
66,500 60,678 60,678 (5,822)
- 125,019 125,019 125,019

20,000 20,000 20,000 -
6,075 7,560 7,560 1,485
241,375 240,007 237,497 (3,878)
$ 27 $ 84055 $ 86565 $ 86,538
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ALMQUIST
MALTZAHN
GALLOWAY

& LUTH

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Directors

Ogallala Community Redevelopment Authority
Ogallala, Nebraska

We have audited, in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United
States, the financial statements of the governmental activities and the major fund of
the Ogallala Community Redevelopment Authority, Ogallala, Nebraska, a component
unit of the City of Ogallala, Nebraska, as of and for the year ended September 30,
2015, and the related notes to the financial statements, which collectively comprise
the Authority’s basic financial statements, and have issued our report thereon dated
November 4, 2015.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered
Ogallala Community Redevelopment Authority’s internal control over financial
reporting (internal control) to determine the audit procedures that are appropriate in
the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of
the Authority’s internal control. Accordingly, we do not express an opinion on the
effectiveness of the Authority’s internal control.

A deficiency in internal control exists when the design or operation of a control does
not allow management or employees, in the normal course of performing their
assigned functions, to prevent, or detect and correct misstatements on a timely basis.
A material weakness is a deficiency, or a combination of deficiencies, in internal
control such that there is a reasonable possibility that a material misstatement of the
entity’s financial statements will not be prevented, or detected and corrected on a
timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control over financial reporting was for the limited
purpose described in the first paragraph of this section and was not designed to

identify all deficiencies in internal control that might be material weaknesses or
Wealth Management, LLC Registered Investment Advisor, is affiliated with Almquist, Maltzahn, Galloway & Luth, P.C.

and offers wealth management and investment advisory services.
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significant deficiencies, and therefore material weaknesses or significant deficiencies may exist
that were not identified. Given these limitations, during our audit, we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified. We did identify certain deficiencies in
internal control, described below that we consider to be significant deficiencies.

Segregation of Duties

Due to limited number of personnel, there is not adequate segregation of duties to
ensure internal control over cash receipts, disbursements, and recording of
transactions.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Ogallala Community Redevelopment
Authority’s financial statements are free of material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements,
noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinton on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion.
The results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under Government Auditing Standards.

Ogallala Community Redevelopment Authority’s Response to Findings

Ogallala Community Redevelopment Authority’s response to the findings identified in our audit
is that due to the small size of the Authority, it is impractical to further segregate duties. The
Authority’s response was not subjected to the auditing procedures applied in the audit of the
financial statements and, accordingly, we express no opinion on it.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the entity’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the entity’s
internal control and compliance. Accordingly, this communication is not suitable for any other

purpose.
INUAERIVVE POV
G"&}kacﬁ

Grand Island, Nebraska
November 4, 2015

35



	pg 10.pdf
	Govt Wide Net Assets
	Govt Wide Stmt of Activ
	Bal Sheet-Govtl
	Rec gov funds-assets,liab
	Stmt of Rec & Disb-Govtl
	REc of Gov Funds-Receipts
	RSI

	pg 33.pdf
	RSI


